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1939 4,982 | 21.31% | 17,943 | 76.74% | 457 1.95% | 23,382 362,421 6.45%
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(B0 S b S i S I DA L
revkiitT | 86,209 73.79% | 94,703 [ 70.12% | 119,616 53.48% | 136,428 47.64%
iRt 13,243 1134% | 19,542 14.47% | 48,905 21.87% | 53,589 18.71%
e 3,609 3.00%| 6334 469%| 13,189] 5.90%| 16817]  5.87%

M it 2 0.00% 37 0.03% 86 0.04% 155 0.05%
A 500 0.43% 1,026 0.76% 2,500 1.12% 5,000 1.75%
Al 13,267 | 11.36% 13,422 9.94% 39,356 | 17.60% 74,356 | 25.97%
it 116,830 | 100.00% | 135,066 | 100.00% | 223,652 | 100.00% | 286,345 | 100.00%

FHRR  2BBRERTATESH  (EHEFFR (BA 17 5)) > B 284-285

TERLIED S - I FREHRIN S - EEEBUFAERN T REBUFIIRTE T
R TEREEHG ) 0 TBIEE ) %BH 0 BH 3 E 5 BIEERFFRRIT
BRI RS B H AR &I SFER - BTHHERTT B BhHaE B AR - ™ RHEEE AR
B fE R E AR - KRBT ~ 2 - INEFPNR > 2EWE B R FE S SR
THIE Y - ARLR - 28 SREEPTRA I HABESE - KRR
1937 4EHY 1 £ 1,680 BREEIRGIIZE 1940 4Ry 2 (% 8,630 fREE » #ykehn 1.7 %
» BEIIE R Fy 145% > R DK H ARBIMESR T & 190 5y 1%L 4 -

5 22 2 < BB TS (B H AR BRI a0k B v LI H 2 1940
kil > BOF 7 Rk HERFERHIRIT (47.64%) ~ HEERTT (18.71%) Hif
BT (5.87%) FFEE & BIRITRIANE -

R SRR A BFRENE S » Z2KE RAEFEERBOESRIREEE T -
EERER BT - K P BE 2T R AN H AR E S H
KL - R /\FR o BLH AR ELEL - 1940 FFE2EIR T H AR ERF A &
HAFAKBRBELLEE 57.16% - &t HABIARY 32.07% - Kt - BigmE » £24F]
1940 - Ry 1k - @RI TEAS R iR BLEB Y HER - 78 HARBI AL B B
JERTE 2 =i H AR -

*OBRBRATELELRBEB R (BRBATEELY (FF  BAHERIT 2005) 5 B 2010
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FJ\ EEE N AR AERTT S HARBIfEF A 8 b R Tk L E

(1940 4F)
A TIE
o =i EEN 12
SRATRER — - o
HABS | FaariE HE HAB | fFe M
Bk SRAT
o 136,428 141,180 96.63% 1,063,636 2,235,689 47.58%
(HASRITRID) ’ ’
WSEIRTT 53,589 186,474 28.74% 5,711,322 22,413,821 25.48%
BEZEIRIT 16,817 34,224 49.14% 2,520,779 4,332,197 58.19%
=t 206,834 361,878 57.16% 9,295,737 28,981,707 32.07%

F  EEEIRAR 1940 £ 12 A > B ABE N 1940 £ 11 FJ °
ARAR  BRMS  (ERBEHEemR) (2 2R AMh44 > 1943) » & 146-147 -

MEAMAT AT - Y = E AR RS HY A AR - K iE M =28 A E H A
I8 55 R - ZENERE H AR A B R T S R B I > 2 0 R B AR R T AR SPEAL o
e/ N E i B ] R A AR 2 A2 - PR AE 2 E 0 AR (R B pleAs -

HE AR RS2/ > 1936 42 4 H HARBEI ARy o R ERIT—— H ART TR IE 3
BEAF GRS - Al \FoR - H AR FREERT TR 3R B Z R iR TFI=R » 43I

8
6.0
5.8 - -
5.6 = S EERTT = HARBA I fESRT T
5.4
22 u S AT
50 = BRTT
438 —
46 = AN Z @R T
44
42
4.0
3.8
3.6
151810
3.2
3.0 I
1930 1931 1932 1933 1934 1935 1936 1937 1938 19394F

FIR P FIR PR IR HIK IR HIK HE  6HE

el EEE AR EI G ERER (1930-1939 .6 )

FHRR  BRROZERERAFAHERREG > (ZH0LH) > B 62 RIEBAKIEER -
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Bl EEENE (6 AL BERER (1931 412 H-1944 410 A)

BRRIR :1931-1939 S5 > BB R A (EHLBERL) » (EHLBEFALY 153 (1942 %8 /) »
H8; 1944 F > HIERA (EHEBBHFL) » (EHEBEHEAR) 183 (1945 £ 3 A
148) » B 6 REEBE o

1935 47 9 i 3 43 7 L 4 53 JER 3 53 3 FEHL 3 42 5 EEMEL A S0
BN 2 A FPRRSRAT ISR B Z AR RIS + S3E 3 43 0 FEEL 4 43 1 i
FKER 3 43 S EHL3 43 7 - {0 FREPRAT R 2 ) -

1939 4 11 [ 27 HEEBHTH — K RISFAUAL - ST R (6 AL
AERISE) T | - SR SRR RIS IR 1936 4 4 AR 3 53 5
L3 43 7 I+ TR 3 53 4 JHEL 3 4y 6 I+ ANBILATR + 7 1944 4B B
H - SIS LT AR 3 5 6 AR RIS 3 43 5 I8 (41 1944 42 10 H 1
FIBAAEE G - ™ IR T R E AR - BB RIS — Pk B -

VY~ B IRE B R T S 0 BT I B < AR R B 1)

(—) ERARI © FHZWBGED) NN
I REEFREE (1937-1941 F)
L1937 4 7 H AR S PRI ZE 8RB KA T FI B T B 2 1 - SRS T

PORREHEEB IR (FAT-MEBREE) (19365 L¥H) > ESo

T ERBBFMERAERES > (EH04R) > B 61-620

T (BB AREFARY 122 (194041 A) > E3~60

B OBEBAT (EHARERE) > (EHEABEFARY 181 (194445 12A) »HE T
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FHAR  BBERBZ - RIGHAFHR -

AT RKERER > AN Frs > 3RS HE G REREFEKER - HHAAK
ERERAPTI » 1937 45 AR B R TR IR EE 7.23% > Jkks 3,576 BER
o 7R B EN RIS R T REE SR R AR R ARG
PEREH] ~ DI - DU AR I OE S 2 HE R B R SR T % SR
TERATEIERER 1 L ASE RS - DURIERCRy E 2 > 1938 SEAAaK A 53T 5 1k
A RRR > 2 5,333 E[H 5 1939 FAFFRBRERIT 7,450 E[H - EZ]T 4 By
FRER - AE R

Ty SR g R BB B A FCRIRITRYGB LR 1940 S5 K2R TIRATIH
AR — S B ERE AP 1939 4 F RIS B - Eot - BRCERIRAIEEH 5%
EFRy 6% - BASI SR TIRITAUSEA IS - Ui L BA e K@t
RS EERBNEE - HIOZ - SITE R E a5 — B 28 S A e A AR I Bl fE
B EFEDL TG BTEER  HASRARER 576 EEE - DU B RIRPEER )2 H AR R &
A 3,368 JIH > W#HE&AT 3,944 EETERAFAIIEE —SIAHESG - 55 0 1939 4

Y OMXEHEERIRIT (BATEAWEBREEL) (1937ETFH) > H6-Te
0 HRAEGHEEFTLRIT (FEAT~PEHREE) (1938FLFH) > 5670
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JEEFTRFE R T ~ AR - RESEHEER 1,312 EE - RREER nEEZR TS
R G o R R 28 SO HESG « 38— ST BlBE S YEf & - B & ET
5,256 BB - ERER IR REREERY 7 B RIELEE A1 SR AR S AN YEff - T
R LTRSS » R PR EEEHIE -

FEEHHI AR —3E IR O ER > DURFHEBOITN B2 BT G55 ST & P
HBR - % SRR THRATEREREEE 1940 RJERY 7,800 EIE » HYZE 1941 4R EHY
9,544 E[E > FEEFR 22%

2. KPFFEFREE (1941-1945 F ) © BEFH#EERBAIREIL

(1) EREXRBHERBIESFEERN

1941 £ AT T 0% - L ARBONT SERUATRR R BB T » AR T B4
PPN B« SER TSR TR 2 BT TSR B S RE 1942
£ 6 ) 19-30 FI R B0 = (535w ARSEBhAY B RASUINET + BE97 TARAT I 1 2
RERIAE B 1 /1 -

S KR AR JTBE - 1942 S BEAE BT R R B B O B - 7
SRATAE BRI M TR LI SR - 1942 48 11 I BEMRS TARATA AL TTHRIL - 52
JEINAIR G  BERTNHTE (555 =5 + HTHE L SRS 1F R i kPR T - DA B A
RUACHT7R - ™ BRI B AT » BT SSH » 1942 EIS{ERRIEZERE |
{66 2,487 W1  FERRRRAAE 3 B o % AV - GHEHBITE BRI - AN
SR TARIT AR HIIRRT  IRUICE kA0 30 MBI/ - 1944 42 2 FIEEIGE 350
AIIEL > R 4 F 1 HRETHS R S0 - ¥

S (BRAEREEFTLRIT AABLOLL) (19405%5) > B 150

2 BRAGHEEFBRIRT (BT EHREE) (19415 EF8) > B 13

B BRAEHEFB IR (BTwPEHREE) (19425 LF8) > B 13
“ORXEHEET IR (BATOMEFREE) (1925 LF8) > HTe

5 O (ERMHEH TELORKEA) > (EHBBHRY 1942511 A 138 F2Me
6 KRAXEGHEEVNIRIT ) (BXTEMERREE) (199245 TFH) > 8 13-

VO (HABRBENRMIECHE) > (B AHRY 19453298 > F 2k e
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(2) REFERITES

Folif MBI TS0 ~ HOGRAT SRR e B SR B - DUk - ™
1943 52 3 [ 10 HAHRSS 42 SRAMIRAT i3SI BT - ¥ FES A2 H
AL 2 I ] 4 T i 0 A T B R R SR T I SR T 3 - 7 AR BR 1943 & (AN
18 £F ) JETHER 43 9REE 1 e 1944 £ (HEAT 19 58 ) JF<28 358 BE%E 1 6 > =i
WOB R R HE R TERIT H 1944 4F 12 7 15 Hl - Al iy &7

(3) MIBEMES . "HEFS .

H ARBUR R s B R R ST AR B B e fb - 1943 52 6 H 2 HA
B T B RS A ) ETER (VTR0 AR (E R AHIR - B
M7 H — B RTS8 - ZERETRESE 8 H 20 HEUF SR 183 5EA1h - K
RERRFE SRR R = B\ LIURE A RZERE - FTEBE
Ry <BRLING B H R - BRitbiz o o B B RIEE —6n H AR 8 E
JRPE 8 H 20 HEAERES 749 BRIBSE - »° BEHEEITAE 1944 4F 6 HAYEBSAS »
i FH P By H AR B (R Y B R IR AR o (5 23 B S 2 L DL H AR B (e
SFEARN

KL > E2iE e THRTTHZE 68 1] (2EMIfE © 1943 4 10 HE 1944 3 H)
EH IS EMBEE T EET S BE > AERIUFTR 0 1944 £ 3 HRER 1,113
~ 6 I S0 EERIE ~ 9 A 131 BERE - 2 1944 4F 12 HJK 350 BER[E - Ml
i REAF K EREHEL . 1.4% > (HER = ~ DY RRFREAE 160% /24 - MEERFEERE -
1944 42 12 [ 1-31 H52 @R TR T -l Z o | -

8 EHBATRSZH (T AFPEELBETMA) > (EHABEFARY IS (1945453 A 148) >
Blo

Y ORITE EH S EERITEBXMERER  REF M AV ~ (BERITE  FERITER
INEHEHFZBE—HMALGE) (194355823 8) > (EHAER (F) #) Bf 18455
339 #7 > 3R %E : 0072030339a2004 > B 157-158 o

N EEBPITAEIN CNAPHREFE TREFEE) CEELBEFARY 167 (1943 F9 A)> 4o

N (EERIRATEERTESRE /4 (19445128 168) » (EHAEH (F) #) 8B 19
£ 846 # > JARIE 1 0072030846a003 5> H 49 o

2 (EmEARAY (194358 A20R0) » EHAEH (F) R Wi 18 55 4158 » #H3k
00720304152001 > & 117 o

B EBEBATAEI AR THREE FREHRE BREEHE) (2 E&EE AR 167 (1943
F9R)> Hae

M EEBAT (KR EBATE) > (EHARMEEARY 177 (1944458 A) > H6o
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BEAL -
o o R

ﬂ% Bt tEaa : Ltse
5 i WEE | B

1944 45— 179,035,298.740 1,113.250 — 0.00%

1944 5 199,710,000.000 507,000.000 454,42.33% 0.25%

1944 FEFE=F 220,060,283.700 1,310,101.000 158.40% 0.60%

1944 FEEEPUZ= 249,463,000.000 3,501,000.000 167.23% 1.40%
BEHER 194453 -9 AZXHBERA S - OMEFBREZ ;194 F 6~ 12 AZHE  RAZE

EERGET A o

Ft MGl =B TR TE AR (1937 ££-1945 43 HIK)

ERiy
el 1937 48 12 HJE | 1945 48 03 HJE CTE i 7 Sk SRR
N BILTE D-C/7 K
ey A B C=B-A prasi
EREEEE) &
A R Tk eR%E 35,766,210.630 | 247,825,559.310 | 212,059,348.680 100.00%
1. " IGREREE | 20,597,432.970 88,390,649.460 67,793,216.490 31.97%
2.6 EE 18,901,284.690 | 157,901,164.600 | 138,999,879.910 65.55%
2.1 HAREE 9,759,343.690 | 106,325,649.650 96,566,305.960 45.54%
NG| 2.2 W& 3,404,276.000 2,683,279.000 -720,997.000 -0.34%
2.3 SN EEA 0.000 1,193,855.000 1,193,855.000 0.56%
2.4 NEE 2,653,935.000 42.,958,086.450 40,304,151.450 19.01%
2.5 R 3,083,730.000 4,740,294.500 1,656,564.500 0.78%

HHARR  ARBHRA G

FE W LHRAT

HKEETEMEBREE) (BT WEHHREE) - RIEK

ot Pt - ERFRF R T B2 R TR TAF A EREE 1937 K 3,576 AR

it o

I 1944 R 2 {5 4,9463 EERIE - AN 1-Fros - G FEBYIIIEEDE 6 {58k

BB R R —  fET7 S
THRTAE B LI B T (5 L BT ~ BRE AT L17%

I SRR - S

BRI R R a2 T AT SR A BB 2 B - BRLBE IR » R
SIS T 1780 B (S PS50 TR T
T B -

ARTTS » TS M 7 720 1 O R P B 0 -
WEFERIE 2 T » MRS O7.520% R TG ARAE , B T A ) B E R

Ry aRITIEHS - LUROHT B (1T 8 2 17 3

NERFR R AT - BUR DN T - iR
NEF ~ LR SRR ~ 45
SOH H S5 25 T A
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IS » Forp TSGRERER 5 AT IRy 6,779 BE - S{FEREE B B 31.97% ;
"HEEZR ) WRFERINE 1 {83,900 BEE - A5 EEKEREEEI . 65.55% -

IREESR M ERIRF R N =18 R LR TR InAY & G2k > 2RI TG
B THERES ) MAEE - BEREERAE - AT SGETEIT -

(=) BRI " ERHH L TSR - HABIEE N S
H1k
I FENRRTHEZEM

(1) PHEFEREE (1937-1941 F)

HIR R & S BELEBIRIHE R - RS HER GEH - BEREESIRART
SR TERAT 1939 MR ECR - ELERH HBRERTIY 89% - {RIBE Sk
RS 2 THYTEBUIN S ER RER BT R HIH AN EE SN
XHE o WGP E BT K - #E 2 0 BEREBOR BB e R FE T A 2 B A
TIERNSERTE I -

1937 4Frh FBE Fotit s 2 B rBAE (1938)  HEA e ARG R i S S5 HoAt R =
TEFT IR SN B - H M ASERIRE TRVRRE - R ARAEREDHT & ST R 5 > 1939
TR SRE R E R IRWRE R R B - (RSNt - BEE MBI
magft FeERZ G DA S E SIS HIE]  Fr & SrI TR RO R 60
DRI fECER DA S E BT R R R M B e = 77 1938 ~ 1939 4F T IGEREREH | kR
HrRIE 6.54% ~ 4.61% > W&+ —FiR > 2 1939 £ T BGREREE | BN & 3,000
HH -

AR - SRS TR TR R B 1 AT 77 3K F A& i H AR B > 1939
FIRHABERE R 3,747 (REE > H2EFRERTEZ 50% /4 iR 1939 48
PR B E RS R AT 0 SN 1,100 EIE ~ 2,750 EE (14%058) > * K

P HRAEREEBT LRI (FETEMEHREE) (1938FTHM) »E 120
® HRAEREEBT LR (FETAMEHREE) (19395 LFH) > E 13-
T RAEREEBR IR (FETAMESREE) (19395 TFTFH) » B 130
B HRAEREEBF IR (FETAMESREE) (19395 TFTFH) » B 130
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Fo bR 1 B E SR -

1940 47 > FEE RSNV RFE R - — A Sl > IeriiiRalEEE > R 7 b
A ER S 78 < S Y 2 B R A BR 8 - 1 BUIRF ) R B3RS - A OSSR B [
IRF - H A A& <5 A S 28 S T AR LS8 AT BB AT A R S I e o <
HEFTEINE SRR " B ST RS 53— 771 AR ST ek
FHRK - BESSEEEOIEREE - DURA (Z2EREBHEHRS) =
SRAN A B B 5 RS RO T 2R A R TR A B R S T2 < e SR R - 1!
1940 P ARG TIRIT " BGKERER ) LTTHE 4,477 B - FRREREE 52.3% 5 1L
Hh > 1938 ~ 1939 FEIREH FEEESVIFLIESR 1940 FERA_ETHE 0.57 > £#3K
JEGKSE 5 RS T RC 8% - ANfE -+ —Fon -

H R =R TIRITIIGRE R BB R EH TR IR AR RRE B
PHEAN -l 22 8 p T SRAT [ ISR B oty 3 L Hiit - m] ISR R B TR R H AR BURFHE T
MIHRIES > DA SE SRIBGREOR - HAGK 5 B ORBULR 8 25l

B5E BREER
— R ERER DR
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90 52.30% 50%
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70 PN 550 40%
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50 02520 21.80°
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3H

il +— R E L =R TR TG BRI R (1937-1945 42)

FHRR AR+ ABRKRKGHREEFTRATE TOMEFHREET - RBBLEFRHE -

P (FROFALEN FHIAEFRZOLIIHEE)Y > (EEFBBHHEY 5 1939F 124248 >
20 e

00 RAXEHEHFIRIT ) (BATHEFREE) (19405 LF4) > B 130

O M XeHEEBIRIT ) (BT —MEHREEL) (1940 FTFF4) »H 130
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HEFEEESFAERAENLEN R PERL P HEFRE %R 2
DEIR RS 2R SEETSIE IR T (B E &K - IR
B IR A < i B 1 5 e R R BOR Y e 1 7 B RF [R5 3K -
S SERTEEEN AR B H AR BRI & a5k JEE T BORSETT |
TR, WK > FE BEER R H A R DU SR T B R B A A
" HREHIE -

(2) KFFBFIRBE (1941-1945 F )

BT ETTHY (ERRFE Sk ) - FEE St b B bl vay T iRITEE S
S ) TR - 1941 S8 A S RIGH S8 B - BIEAYIHAL « BERRAE S
N EMEAYANE » DURAEFE TJIE SR B B H 28 K - G SR LRI TE Y&
RIP BRI SSE MRS - 2R EMABRRNESHHEE L VEE -

B TIRTTAVE B0 - AUBGKAEE » 1941 002t R IE A A T i 7e
Eo AIFIASAENE SRS - WEHRSMEE SRR > 2B SERRICR 5
HRAHH G FIEEE SEHMLTFEYENIE TR -+ =R 1941
IR T HGKERER ) MERENYZE 5,485 i > fERRK 22.52% -

1941 5 12 AP - MR AIBEEBFHERATRREE > R
JPREREHIREST » 1942 S8 H ARG HENZ BB R RE - ilar T 2B <Rl & | 554
RIS X FEAEHI R - ' REEEERE S E

IEIRF P SRR > DARC & MR e oy 282 - s B i o/ N SE B - Bl it
AR EEE SRR ' £ T¥ A SRR SEDIH I T3
TERtL » EE RN T » 23802 TRSEEP MR > TR ESEE 5
—J7iH - BEE K EH HARBINHIE R R L A ey (L2 T3 - Rk 3 SR bl
FHE > DUk KERTF R R TR A MES © 1943 45 H AR SR e LR e
Hl > EEBNGR - KEEE - SRR E TS > DU S EF AR

02 KXGHEEFIRIT > (FATHEBREEY (19415 LF8) > A 130
1 KRAXGHEEFIRIT > (FATZHMEBREEY (19415 FFH) > A 130
104 2> EHARMWATURL > ABELM > (RERATEHLBARERNZME) > B 207224 ¢
05 HXEHEEHIRIT > (BToWEHFREEL) (1992 FLFH) > H 13-
00 HXEHEHEHITRIT ) (BAToOWEHFREEL) (1992 FLFH) > H 13-
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AE c BLIRRIE - JNE R A SE R A BRI SR S - B A AR IR IR ey 2 S P AR R

= == <k 107
AR

EESREBORS @ RS G LA E I IERNR R ER CE ST K E -
— TR A LLEEIEE R TERTT T BGRERER 0 1942 ~ 1943 43Ry 7,601
HE] ~ 9,258 HEH - SR 38.55% ~ 21.80% - fff 1944 4 T fIGREREH L » NMEE
i ERHBARE - KE 9,216 & FRHREK 0.44% 5 1945 F 3 HIKEREE
8,839 & - {£ 3 {if H AR 4.10% o '

Kt NP &Y - [RIRHUIAR B GEEGEED T - 28 s LERTT TRy K & 17
A BRI HEBRARR TG AN M Al EENe ? 208 T T#E Tt
TENERER SR [ - EeHiH PR TR AEE RS SHIEZ S - HEEBIR
THABE ) BT AR REALE AR -

WK EREAT LR (A TEMEBREE) (92ETFEM) - F 13 hXpREANT
AT CEATAMEBREE) (1943 FEEM) > 13 RXEREFH LRI > BTt
MEBREE) (1983 FFEM) > A 120

0 g A CRIERE T &R RAHRH LR > T 207-224 2RI h > HEDARBAKF o
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2. BET "HAXBIE, B TARME L BUHIE

o T — B B R RS R AT S e TR T AT A R A EEE R AR AT
o R DA ARG HARBIE ~ 518 ~ SMBIEE 7% ~ AFME > DURREESE - |
Wt TR - SMBIEE R - e ST ENIE R R 1% o M T HORBIE ) B T ATEIE
FEREENE By 9,656 EAREIEL 4,030 EERE]: 531 H EEKERERIG IR 2 45.54%
Bl 19.01% - Fir 5 FLE LG 64.55% - DUNRIBL 28 TERTPTRBR Gy T HA
B B TAEME L EITT

(1) "HABE, fAREEAR

LR TR TP M Y H AR BIE - fE A IS8 8 i s FH R RE B S HiFr £ 8151

TEAHEA RS - 1935 SEDUAT - B TR BRI E 5 55 20 1 5 1936 FEE - dil

TSR AL FILNE ) AR  HEA 1939 ~ 1940 FEATHANE] 20 o iR =

PU-tERTE 5 1941 Sl TR — IR ) R > 1942 S ZERE SO Fl > 1944
A FIITEIEESIT 60 i - ' W JIBEHRE i 1 ST » 220 R SR PR I H AN B i Ao RS
TREDR NS, -

BRRF AR - e TR H ABIERF G & > R+—Frr > B 1937 4
IS 976 EIE] - KMEIENZ 1938 4 1,400 gRE ] » R EIREE 44.83% ; 1939 4F
JEEBEANT 160%H Y » 35 3,660 S > 17 sKEREHLLEAY 50% - 5 TIBRITEN 1
e () PR JOI Ak (PR TH ) ZAFsKBREALEE - BEZEH 6 L L - HEE
I5E > ANATATL - Ref@ e 22 B HARBI RN - 1939 48 11 H 281 TR
SPHEE o RERISRERISE 2 - B HORE R S REY - E A K R R (e R -

RFHEBF R 2% 0 1942 FIREERN TIRTTATRIERF A HARBRIEES 2
4,837 EE 5 $3F  MEAREESH] > R H QRIS > 1943 £ 9 HIRIEE 6,362
IR - 1944 5 9 HIKHEZE 9,691 HEIE ¢ Reifb HARBIEAITHAL - 1944 5 10 A AR
FEEIARNME 1 E > 2 1945 4 8 HJK » 280 1 & 1,446 FIE - 5 [FIRFIITE R
B CHIBRUREN M SR G HATE R ) FLEE 57.75% > %30T 6 1k - IRV > 2R
TERITEEE R & TR R iR 3L b - RE R HAEHE A AR -

9 BXEHEERIRITESPEBREE -
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F+— ZEWH IR [HABE]) 6 ~ lERR S EREREELLE
(1937-1945 4£)

BHA : [E]

N — B

. HAER kR 7 2 R A
HEEA | WEE |AGalGE0B1 kA ia0B2] A BL | A/B2

1937.12 9,759,343.69 — 35,766,210.63 26,888,389.32 | 27.29% 36.30%
1938.12 14,134,632.19 44.83% 53,333,965.90 40,374,074.17 | 26.50% 35.01%
1939.12 36,589,487.24 158.86% 74,489,254.39 58,067,634.24 | 49.12% 63.01%
1940.12 37,380,727.40 2.16% 78,050,873.57 56,832,559.60 | 47.89% 65.77%
1941.12 37,089,164.00 -0.78% 95,440,073.81 66,604,123.93 | 38.86% 55.69%
1942.12 48,374,834.75 30.43% |124,874,188.43 87,079,062.85 | 38.74% 55.55%
1943.09 63,625,302.25 31.53% ]161,156,866.44 118,894,791.30 | 39.48% 53.51%
1944.09 96,913,635.00 52.32% ]220,060,283.70 166,395,578.38 | 44.04% 58.24%
1945.08 114,466,644.00 18.11% ]269,735,078.00 198,211,430.00 | 42.44% 57.75%
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Kt EERTERIT [HARE] FFaiE (19464 10 H 15 H)

NO H A= HI 1% R T 2 b HETE
1 K B T B R e % 76,037,258.61 67.70% 67.70%

2 =4 F R 20,429,985.05 18.19% 85.88%

3 =T R A 8,605,364.50 7.66% 93.55%

4 7443 F1] 8 LA 2 6,531,421.50 5.81% 99.36%

5 PRI A B EE 715,315.00 0.64% 100.00%
6 =R AMESEE 2,845.25 0.00% 100.00%
wazt 112,322,189.91 100.00% 100.00%

BB ARG BHEAE  MRAGRZEFRTRATFERABLEE) (1946510 A 158) »
(HBHRBEAHEABEY (Fh: BLER) > #KRIE : 045-010202-0313 » T B 4 : 2020
57 A 29 B >#34k :https://ahonline.drnh.gov.tw/index.php?act=Display/image/875220UR6xzw2#de] o

Ft= ZEFRT [HARRE] ARk STFREREILE
(1945 4:8 H 31 H)
B -

- RO e rones| weass | wrme mmpzme]| s

114,466,644 | 66,717,375 | 7,109,330 | 68,612,662 | 256,906,012
(44.56%) | (25.97%) | (2.77%) | (26.71%) | (100.00%)
269,735,078 | 153,986,045 | 24,047,988 | 95,643,674 | 543,412,785
(49.64%) | (28.34%) | (4.43%) | (17.60%) | (100.00%)
. N 71,523,648 | 21,975,216 | 5,184,926 159,386 98,843,176
AL L (C) (72.36%) | (22.23%) | (5.25%) (0.16%) | (100.00%)
FEiasE (B1=B-C) | 198,211,430 | 132,010,829 | 18,863,062 | 95,484,288 | 444,569,609
(K& ST (44.59%) | (29.69%) | (4.24%) | (21.48%) | (100.00%)

(A) / (B) 42.44% 43.33% 29.56% 71.74% 47.28%

(A) / (Bl) 57.75% 50.54% 37.69% 71.86% 57.79%
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KRR R 2 1% 0 1942 R 2R TIRTTIT AR A A RIECZEmE
1,316 EERIE ; 835 » A TRERASH] - F54 HoRIR RGN - 1943 42 9 HJERHE % 1,886
HRRIE - 1944 4 9 HERE 2,752 ERE > FRENEEE 45.90% 5 & 1945 4E 3
HIJE » 2 4,295 ERE - #FEERG 56.06%MKER » L EIRFIHEREREE (R
o HEEIHERK) hE o E 23.53% -

BENS 28 LERITHARERGE - H 19374 12 HJK 265 EERE
2 1945 5 3 HIRZEN 4,295 B B aaHlRTeR 7 4 3 & H HIR - #8381 4,030
HERIE] - BT 15 5 -

bR T FMERAA SERIHERIE RN - HEE ROk - B 1938 LI
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174 i - 112
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S VAR 131

Nag 4w pgE SR fFEy R

P o F A AR R § G B £

#F3E A *EF | 2058 3Bl A 258 54)B2] A/Bl A, B2
1937.12 2,653,935.00 11.44% 35,766,210.63 26,888,389.32 7.42% 9.87%
1938.12 3,616,881.70 | 36.28% 53,333,965.90 40,374,074.17 6.78% 8.96%
1939.12 6,738,725.20 | 86.31% 74,489,254.39 58,067,634.24 9.05% 11.60%
1940.12 8,327,243.08 23.57% 78,050,873.57 56,832,559.60 10.67% 14.65%
1941.12 9,618,875.00 15.51% 95,440,073.81 66,604,123.93 | 10.08% 14.44%
1942.12 13,162,764.00 | 36.84% | 124,874,188.43 87,079,062.85 | 10.54% 15.12%
1943.09 18,865,971.16 | 43.33% | 161,156,866.44 118,894,791.30 | 11.71% 15.87%
1944.09 | 27,525,983.01 45.90% |220,060,283.70 166,395,578.38 | 12.51% 16.54%
1945.03 42,958,086.45 | 56.06% |247,825,559.31 | 182,576,265.720 | 17.33% | 23.53%
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NO INFEE IR IR A e ZEtthE

I |EE N e 16,248,245.04 33.13% 33.13%
2 |=EE ket R 6,019,812.00 12.27% 45.40%
3 | EEHREAAEES 4,990,600.00 10.17% 55.57%
4 |BESRISEES 2,634,774.35 5.37% 60.94%
5 e HBEE bt & 2,191,000.00 4.47% 65.41%
6 |EARZEESIE 2,179,250.00 4.44% 69.85%
7 |EERIN s 2,176,125.00 4.44% 74.29%
8 |HARSE =L E 1,885,874.00 3.84% 78.14%
9 |BARBEMAE 1,771,399.10 3.61% 81.75%
10 |WEF0E Ttk 1,659,135.00 3.38% 85.13%
11 | = s st nt 960,000.00 1.96% 87.09%
12 KA S it & 892,163.00 1.82% 88.91%
13 EREE it E 854,400.00 1.74% 90.65%
14 |HA7 NI =a7 ALt 796,800.00 1.62% 92.27%
15 |HEH) S S AT E 715,320.00 1.46% 93.73%
16 |FEsealimes (s 2% 572,000.00 1.17% 94.90%
17 |=ZF gkl & 475,000.00 0.97% 95.86%
18-31 |FrEpElE AL ES 14 % 2,028,360.00 4.14% 100.00%
& =t 49,050,257.49 100.00% -

F L HRIR 18-31 4R B A ¢ A BB ¥ £ AR 4E (293,900 20.60% ) ;5 ¥ & 45 & 1 4 (265,080 00.54%)
BAZIHE R AR (264,150 0.54%) ; BASEMHSH (190,000 > 0.39%) ; F X ARIKEL £ 4b4k
& (172,000 > 0.35%) ; =% T T ¥ & 444 (163,400 » 0.33%) ; Jeip#msaEHE (152,280 >
0.31%) ; B AR@BEAME (142,500 > 0.29%) ; & A fF%E (142,500 > 0.29%) ; HILELE 2 41K
(98,550 50.20% ) ; A AL T ¥ £ 444k (96,000 50.20%) ; RFF £ £ ¥ k£ ka4 (19,200 >
0.04%) ; N ELTE £ H434E (19,2005 0.04%) ; BAZE ZAeH £ 45445 (9,600 0.02%)
FHRR ARG EIERLO MAGAEZEFIRITHFIRAREE) (1946 F 10 A 158) >
CBF s 3R B A BHE B AR 2D 3R 3R © 045-010202-0313 ©
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War and Finance:
Operation of Taiwan Commercial
and Industrial Bank (1937-1945)
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ABSTRACT

This article reports empirical research findings on the Taiwan Commercial and
Industrial Bank, one of the largest banks in Taiwan before World War II. First, under the
wartime regime, the Taiwan Commercial and Industrial Bank implemented proactive and
comprehensive measures for savings, resulting in a six-fold increase of its deposit balance,
which became the main source of capital during that period. Of the capital generated, 65%
went to clear the debts of the Japanese government and to acquire corporate bonds of
military industries, reflecting the financial control policies of the Japanese government for
wartime mobilization.

Second, despite tight fiscal measures on dividends, the Taiwan Commercial and
Industrial Bank managed to increase its annual dividend rate with the approval of the
Japanese government. The approval shows that the authorities would allow such an
increase as an incentive to secure shareholders’ commitment to “public finance” and
“financial service to the country.” At the same time, in addition to the stock price supported
by the shareholders, the Bank also won public trust in its operational capabilities of a quasi-
state-owned enterprise, thus ensuring the capital required to finance military supplies for
foreign invasion of the Japanese empire.

Finally, compared with the expansive growth of the Bank’s assets, its safety, liquidity,
and profitability were all low, and further deteriorated as the war worsened. However, the
signs of these financial fragility were hidden because of the financial control policies.
Obviously, the Taiwan Commercial and Industrial Bank was forced to transform itself from

a profit-making corporation into a quasi-state-owned enterprise with low profits.

Keywords: Wartime Regime, Taiwan Commercial and Industrial Bank, Financial Control,

Public Finance, Government Debt Clearing, Savings Campaign



